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" TOCETHER with all and singuler the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or nppertaining, including all buflt-in stoves and refrigerators, heating, air conditioning, plumbing: and electrical fixtures, wal
* - to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached; connected or fitted in nr:}/ manner
- 51 belng the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of
-the realty. - ‘ S - . : . :
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity successors and assigns forever. +

__— The Moi-tgagnr rep(.cscnls'und warrants that said Morfgagor is selzed of the above described premises In fee simple absulute; that
the above described premises are free and cléar of nll licns or other encumbrances; that the Mostgagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises uato the Mortgagees, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to elaim the same or any part thereof,

, THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

. * 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by safl promissory note at the
" —times and in the manner therein provided. . .

.- 2. That this mortgage will secure the Mortgageo for any additional sums-which may be advanced hereafter, at the option of the
Mortgagee, for. the payment of taxes, or public assessments, hazard insurance premiums, repairs or ether such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made-by the Murt[.'.ngce to the Morlgagor under
the aulhori:i of Sec. 45-55, 1962 Code of laws. of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of t]_1e Mortgagee, unless otherwise provided in writing.

— 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter fo be erected, insured
against loss by fire, windstorm and other hazards n a sum not less than the bafance due hereunder at any time and in a company or
.=~ companies-iitceptable to the Morlgnﬁca .and Mortgagor does hereby assign the policy or polities of insurance to the Mortgagee and
_agrees that all such policies shall be held by the Martgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morigagee by registered mail; and should the

- Mortgayor at any time [ail to kecp said premises insured ar fail to pay the Ercmiums for such insurance, then the Mortgagee may cause

such improvements to be insured In the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinnbove provided. :

4. That the Mortgagor will keep oll iniprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do .
sa, tl_w Mortgagee may, at its option, enter upon sald premises nnd make whatever repalirs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of-an{' person obligated

under the indebtedness secured hereby in n sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiary,” and if the

prcl:)m:ums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt. ’

- G. That Mortgagor agrees to pay all taxes and other public assessments levied against the mertgaged premises on or before the..
~n—-—due-dates-thereof nnd-to-exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
agor fail to pay such taxes and assessments when the same shal} fall due, the Mortgagee may, at its option, pay the same and charge
the amounts 5o paid te the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgager in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by

reference.

- —

8. That the Mortgngor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. declure the indebiedness hereby sccured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morlgagor alicnate the mortgaged premises by Contract of Sule, Bond for Title, or Deed of Conveyance, and
. the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the saitd loan balance to the maxi-
mum rate per annum perniitted to be charged at that time by applicable South Caralina law, or a lesser increase in interest rate as may
be determined by the Assaciation. The Association will nutify the Mortgagor ar his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within,
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and. may
institute any proceedings necessary to collect said indehtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any fuailure to comply with and abide by anv hy-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee. at its option mav wride to the Maortuagar at his last known
address giving him thirty {30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said defanlt within the
said thirty days. the Mortgagee, mav. at its option, increase the interest rate on the loan balanee for the remainiog term of the loan or
for a lesser term ta the maximum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or o lesser
increase rate as may be determined by the Association. The monthly payvments will be adiosted accordingly.

1. That shouli the Mortgzagoer fail to make payments of prineipal and intetest s due on the prannssory sete and shonld .y monthly
installment become past due for a penod in excess of 15 days. the Morteawee may collect o “Lite charge” not to exceed an ameonnt
equal to five (5% ) per centum of any such past due installment in order to cover the eatra evpense mendent 1o the bandhing of such

delinquent payments.

12, That the Mortgragor hereby assigns to the Mortgagee, its successors anel assigns all the rents sanes and profits acerning from
the mortgaged premises retinang the right to collect the same so lone an the delt hereln secnred s nat mormears ol v bt
should any part of the prncipal indebtedness, or interest, taxes, or e inrance premmms, he past e and unpand the Montgasgee
may without notice or further procecdings take over the mortgaged paenoses, (o they shall be accopied Ty o tenant or tesants and
collect said rents and profits and apply the same to the indebtednesy hereby secnred wathont halahits o account for anvthing mare
than the rents and profits actually colfected, less the cost of collectim and amv tenant v anthorzed  wpon request v Motgagee o
make all rental payments direct to the Mortgagee without liahility to the Mortgagor atil notified to the conteans by the Maortgages,
and should said premises at the tune of such defanlt be oceapred By the Mortgago . the Mortzagee mas apphy 1o the Tudue of the
County Court or to any Judge of the Court of Common Pleas who shall be peadent o presihing m the county adoresand dor the appeint-
ment of a receiver with authority 1o take possession of said premises and collecr sach sents and probrts, applvinge sod ente aber pas .
ing the cost of collection, to the mortgage debt withowt lability 1 account bor anvthing more than tive zents and profite adctinalls
collected.

I3. That the Mortgagee at its oplion, mav require the Mortgagor (o pay to the Morteagzee. on the Dt din of coch month annld the
note secored hereby s fully paad. the following sums m adeition to the pavients of proeopal aed iterest prosided o0 sodd note 4 s
equal to the premaems that will next become due gl pavithle an policies of mortgaee waoanty insurance b b Dle s e il othaer
hazard insurance covering the mortgaged property plus axes ad assessents nest dne on the s tonzed premmes ] as estonated by
the Morteages? Jess all sums already paid therefor divided by the namber ol months 1o elapse hefore one momth poes te the date when
such prermimms baves aned assessanents will Lee Jdue and 1).|\i|h|c'. sipch s to be beld In Mosteaeee ta P \.III‘ prennmins. tives and
special assessments Should these payinents exceed the amonnt of pavments actualle nade To the Moteages for Lises, asaessients or
insorance Prennns, the exeess mav be credited by the Morltagee an \|||nm;m'r|t pEIs et te bt les T the Martgawm qf himyerer
saill sums shall be isufficient ta make said pavments when the same shall becone doe and pavable the Morteagn shall pay to the
Mortgager amy anounts necessary to make up the deficiency The Morteagor further agrees that at the end of ten vears Trom the date
hereof, Mortgagee may, at b option apply for renewal of mortgage garanty o sinlar msupance o apploahle Goyerg the byl e
theo remmaning e on the mortgage debt and the Morteagor may at ats aption, pas the single preonnm tequeed for the renupmne
vears of the term or the Mortgagee may pay such premive ane add the same 10 the marteaee debt o whiohesent the Modeacor shalt
repay to Mortgagee such proemian pavment, with anterest at the rate speobied o wad pronissery sote o mqual monthy istallments
over the remaming payment perod.
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